Overall, how is the Australian economy tracking?
It’s still basically doing okay, what you’ve got is the non-mining sector still doing pretty well so New South Wales, Victoria and Queensland but unfortunately the mining sector is continuing to deteriorate so net you’d say the economy is still on track for two and three-quarter per cent but the gaps across industry.
Which industries are the winners from low oil prices?
Anything to do with transportation and also what you’re seeing more so is the retail sector where you‘ve got lower petrol prices so that’s going to feed into the consumer.
Which industries are driving the economy?
[bookmark: _GoBack]Anything to do with personal services, so the consumer buying the service; think education, think health, very very strong. The other sector property and finance very strong and anything to do with professional services; accounts, lawyers also very strong.
What is the impact of the lower AUD on the economy (and what sectors are benefitting most)?
Well what it’s doing is it’s helping the service sector it’s basically making manufacturing more competitive but one area that we are seeing very much in the survey is wholesale so what’s happening is the dollar goes down, the price of imported goods go up and you can’t pass it on so the profits in the wholesale sector are being killed.
What is going on with equity markets in Australia?
Well when you look at business confidence where you’d expect to see it basically what we’ve got is a pretty flat outcome and it’s a bit soft but it’s not deteriorating it’s the same as last month’s. So what you’ve got is a good local story sort of counter balancing a bad international story.


