CLEAN ENERGY FINANCE: ADDRESSING CLIMATE CHANGE AND
SUPPORTING THE TRANSITION TO A LOW-CARBON ECONOMY (VIDEO SCRIPT)
Hello, my name is David Jenkins, Director of Sustainable Capital Markets,
Corporate Finance at National Australia Bank.
As the impacts of climate change are increasingly being felt across the world,
communities, governments and business leaders are now increasingly focusing
on ways to address and limit the impacts of climate change, and facilitate a
transition to a low carbon economy. $90 trillion in new investments by 2030
have been estimated as necessary to meet these goals of UNCOP21.
The financial sector has an important role to play in supporting this transition.
Issuing and arranging green bonds is a key component of our commitment.
Traditionally most green debt has been provided by bank debt, but this is
changing with growing capital burden on bank balance sheets, and the rapid
evolution and growth of green bond markets.
The OECD estimates green bonds account for less than 1% of the total global
bond markets so the opportunity for green bonds to mobilise capital for this
transition to a low carbon economy is immense.
NAB has now brought 7 Australian green bonds to market since 2014, raising
almost A$2.5bn for a range of green projects. We were the first Australian bank
to issue green bonds in both Australian and European markets, as well as being
the first bank globally to issue a Climate Bond certified green bond.
At NAB we have led the development of the Australian green bond market since
2011 and have been recognised for this leadership, several of our innovative and
market leading transactions, each of which has set a precedent in bringing firsttime issuers to market, promoting innovative deal structures or tapping into new
investments.
At NAB we expect to see continuing issuance from Australian, New Zealand and
Asian issuers from new and repeat issuers, across a range of formats, and for a
growing range of low carbon investments.
NAB continues to build on our established leadership position in clean energy
finance and is committed to working with our customers, both investors and
borrowers, to consider not only the risks but to understand and develop
opportunities this rapidly accelerating transition to the low carbon economy
offers.
Thank you.
The original video is published on:
https://www.nationalaustraliabank.com/nabglobal/en/blog/2017/09/201709-DavidJenkins

1

IMPORTANT NOTICE
The information in this document is current at the date of publication but may be
subject to change. Every effort has been made to ensure the information in the
document is current, accurate and reliable. National Australia Bank (“NAB”) does
not warrant or represent that the information in this document is free from
errors or omissions or is suitable for your intended use. This document is not
intended as an offer, recommendation or solicitation for the purchase or sale of
any securities, financial instrument or product or to provide financial services.
NAB is not giving advice and recommends that you seek independent advice
before acting on any information in this document. Subject to any terms implied
by law and which cannot be excluded, NAB accepts no responsibility for any loss,
damage, cost or expense (whether direct or indirect) incurred by you as a result
of any error, omission or misrepresentation in or any reliance on any information
in this document. You may download a single copy of this document for personal
use, keep a temporary copy in your computer’s cache and where necessary for
reference, make a single hard copy. Unauthorised use of document content may
violate copyright laws.
©2017 National Australia Bank Limited ABN 12 004 044 937 AFSL and Australian
Credit Licence 230686
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