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RBA SoMP forecasts
Sep-18

RBA NAB RBA NAB RBA NAB RBA NAB RBA NAB

GDP growth (y/y %) 2.8 3½ 2.7 3¼ 2.2 3¼ 2.6 3¼ 2.3 3 2.3

Unemployment rate (%) 5.2 5 5.1 5 4.8 5 4.7 4¾ 4.7 4¾ 4.8

CPI inflation (y/y %) 1.9 2 1.6 2 1.7 2¼ 2.2 2¼ 2.3 2¼ 2.5

Core inflation (y/y %) 1.8 1¾ 1.7 2 1.9 2¼ 2.1 2¼ 2.2 2¼ 2.3
(a) Nov '18 technical assumptions: $A at US$0.73, TWI at 63; Brent crude oil price at US$72 per barrel.

Highlighted figures differ to NAB's latest Forward View due to updated forecasts for Q4 2018

Sources: NAB; RBA Statement on Monetary Policy
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