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AUD and the US S&P 500
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Apple Mobility Search Data - Drive Only*
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Apple Mobility Search Data for Australia
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Consumer Sentiment Components - Deviation from Average*
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Restaurant Bookings - Open Table
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NAB CONSUMPTION-BASED SPENDING™ BY INDUSTRY SECTOR & SELECTED INDUSTRIES
(4 weeks ending 6 June 2020)
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CALENDAR OF ECONOMIC RELEASES

Country Economic Indicator

Monday 15 June 2020
REINZ House Sales YoY
NZ Performance Services Index
NZ Food Prices MoM
Net Migration SA
ABS household survey on COVID

Peri Forecast Consensus Previous GMT AEDT

May -78.5 20.00 7.00

May - 259 21.30 8.30

May - 1 21.45 8.45
- 21. 45

late May 11. 30

Empire Manufacturing
US Fed's Kaplan speaks
us Fed's Daly speaks

Jun
lun

-28.8

11.30
14.00
15.30

1 oo
2.30

Tuesday 16 June 2020
Westpac Consumer Confidence
House Price Index QoQ

ILO Unemployment Rate 3Mths
GE CPI YoY

Jobless Claims Change

ZEW Survey Current Situation

May F

0.5

856.5

1130

16.00
16.00
16.00

Fed's Clarida speaks on outlook

19.00

Wednesday 17 June 2020
BoP Current Account Balance NZD

AU Westpac Leading Index MoM
UK CPI YoY

EC CPI YoY

US Housing Starts

CPI YoY

May
May F
May

-2.657
15
0.8
0.3
891

21.45
23.30
5.00
8.00
11.30
11.30

10.30
16.00
19.00
22. 30

us Fed's Mester speaks on Fed's response to COVID-19
Thursday 18 June 2020

Participation Rate

Philadelphia Fed Business Outlook
Fnday 19 June 2020

IN Natl CPI YoY

UK Retail Sales Inc Auto Fuel YoY

CA Retail Sales MoM

us Fed's Rosengren speaks on outlook
US Fed's Quarles speaks on stress testing

Fed Chair Powell joins Mester for community event

May
May
Apr

-27.4

0.2
-18.4

0.1
-22.6
-10

19.00

11.30

22.30
5.00
11.30
13.15
15.00
16.00

6.00

9.30
16.00
22.30
0.15

2.00

Upcommg Central Bank Interest Rate Announcements

Japan, Bol

UK, BOE

New Zealand, RBNZ
Australia, RBA
Canada, BoC
Europe, ECB

US, Federal Reserve

Jun 16
Jun 18
Jun 24
Jul 7
Jul 15
Jul 16
Jul 29

GMT: Greenwich Mean Time; AEST: Australian Eastern Standard Time

-0.10
0.10
0.25
0.25
0.25

-0.50

0/0.25

-0.10
0.10
0.25
0.25
0.25
-0.50
0/0.25

-0.10
0.10
0.25
0.25
0.25
-0.50
0/0.25
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Economic Forecasts
Annual % change
2019 2021 2022
Australia Forecasts 2019 2020 2021 2022 a1 Qz a3 Qg Qi Qz Q3 Q4 Qi Qz Q3 Qa Qi Qz Qa3 Q4
Household Consumption 14 7.8 28 32 04 03 0.1 05 11 -11.4 15 3.2 15 10 0.6 08 0.6 1.0 07 08
Underlying Business Investment .7  -223  -11.6 7.9 0.8 0.2 -1.7 -15 -1.0 -21.2 7.2 6.1 -1.8 43 27 17 14 20 13 2.0
Residential Construction 6.9 -14.4 -4.4 12.8 1.7 -3.5 0.7 4.1 -1.7 7.6 5.4 3.4 0.5 1.6 29 36 3.6 3.2 2.5 1.8
Underlying Public Spending 49 4.7 38 31 11 17 18 0.4 15 1.1 1.0 1.0 0.9 0.9 0.8 08 o8 ¥ ] 08 08
Net Exports (a) 0.9 2.9 1.1 0.9 0.2 0.6 01 01 05 3.6 05 0.7 0.3 0.3 0z 0.3 0.2 0.3 0.2 0.z
Inventories (a) 0.2 0.8 1.3 0.0 0.0 0.4 01 0.2 0.2 2.4 1.6 1.3 0.1 0.1 o1 0.0 0.0 01 0.1 0.0
Domestic Demand (q/q %) - - - - 0.3 04 0.4 0.2 -0.5 87 0.2 1.4 1.0 12 0.9 1.0 0.9 1.1 0.9 09
Dom Demand (y/y %) 1.3 6.2 1.4 4.0 o 13 1.2 13 [ X3 8.6 -8.8 7.7 6.3 38 46 4.2 41 40 39 39
Real GDP (g/q %) - - - - 0.5 0.6 0.6 05 0.3 86 21 31 o7 09 0.6 o7 0.6 09 0.6 o7
Real GDP (y/y %) 1.8 -4.3 29 28 7 1.6 18 22 14 7.9 %5 4.1 21 7.0 54 29 28 27 28 28
CPI headline (q/q %) - - - - 0.0 0.6 0.5 07 03 2.0 1.6 0.7 04 02 0.3 0.3 0.1 0.2 0.5 0.8
CPI headline (y/y %) 1.6 0.7 1.6 1.2 13 1.6 L7 1.8 22 0.4 0.6 0.5 06 2.9 1.6 1.3 10 0.9 11 1.6
CPI underlying (a/q %) - - - - 0.2 04 04 04 05 04 04 04 04 0.2 02 0.1 0.1 0.2 04 06
CPI underlying (y/y %) 1.4 1.8 1.4 08 14 1.4 15 14 17 17 1.8 1.8 1.8 1.6 1.2 09 0.5 [X3 0.7 1.2
Private wages (a/q %) - - - - 0.5 05 0.5 0.5 0.5 0.3 0.3 0.3 03 03 o5 o5 o5 05 0.5 05
Private wages (y/y %) 23 1.8 1.2 2.0 24 23 2.2 22 21 1.9 1.6 13 11 10 13 15 18 20 20 20
Unemployment Rate (%) 51 7.3 7.5 6.4 51 51 52 52 5.2 6.8 8.6 84 83 7.7 7.2 6.9 6.7 6.5 63 6.2
Terms of trade 5.1 2.9 1.0 [X] 3.3 1.4 0.2 5.2 2.9 2.9 0.3 0.5 1.3 0.6 1.3 0.6 0.1 0.1 0.1 01
Current Account (% GDP) 0.6 3.7 28 1.9 0.6 1.0 1.4 0.3 17 5.2 45 36 30 2.8 2.7 26 2.3 2.0 1.8 15
Source: NAB Group Economics; (a) Contributions to GDP growth
15-Jun_ Sep-20 Dec-20 Mar-21  Jun-21  Sep-21 2019 2020 2021
Majors Australia 1.8 4.3 29
AUD/USD 0.684 0.70 0.72 0.74 .74 0.75 United States 23 .8 5.3
NZD/USD 0.64 0.64 0.66 0.67 0.68 0.69 Eurozone 12 7.5 57
usD/IPY 107.5 109 109 109 109 108 United Kingdom 14 84 64
EUR/USD 112 113 115 1.17 1.18 1.19 Japan o7 6.3 3.2
GBP/USD 1.25 127 1.30 132 1.33 1.35 China 6.1 10 9.8
USD/CNY 7.08 7.10 7.05 6.95 6.85 6.80 India 53 -1.5 80
UsD/CAD 1.36 1.41 1.39 1.37 1.35 1.30 New Zealand 2.3 8.3 4.2
USD/CHF 0.95 097 09 096 095 095 World 30 3.7 6.2
Australian Cross Rates Commodity prices ($US)
AUD/NZD 1.06 1.09 1.09 1.10 1.09 1.09 15-Jun_ Sep-20 Dec-20 Mar-21  Jun-21  Sep1
AUD/IPY 735 76 78 81 81 81 Brent oil 38.2 38 43 48 52 58
AUD/EUR 0.61 0.62 0.63 0.63 0.63 0.63 Gold 1732 1690 1700 1710 1710 1720
AUD/GBP 0.55 0.55 0.55 0.56 0.56 0.56 Iron ore na 81 8o 78 75 73
AUD/CNY 484 497 508 5.14 507 510 Hard coking coal®’ 111 145 148 151 147 145
AUD/CAD 0.93 0.99 1.00 101 1.00 0.98 Thermal coal 53 62 65 67 63 61
AUD/CHF 0.65 0.68 0.69 0.71 0.70 0.71 Copper 5762 5100 5300 5400 5500 5750
Aus LNG** 10 7 7 7 8 8
* 708 quartery contactprices tthermal coa i JFY contact)
15-Jun  Sep-20 Dec-20 Mar-21  Jun-21  Sep-21 ** implied Australian LNG export prices
Australian Rates

United States .70 0.80 0.90 1.00 110
New Zealand 0.88 1.03 1.28 1.38 1.63
Sources: NAB Global Markets Research; Bloomberg; ABS

RBA cash rate 0.25 0.25 0.25 0.25 0.25 0.25
3 month bill rate 0.10 0.20 0.25 0.30 0.30 0.35
3 Year Swap Rate 027 025 0.30 0.30 0.30 0.30
10 Year Swap Rate 0.87 0.90 1.05 1.18 1.28 1.38
Offshore Policy Rates
US Fed funds 0.25 0.25 0.25 0.25 0.25 0.25
ECB deposit rate 0.50 -0.60 -0.60 -0.60 -0.60 -0.60
BoE repo rate 0.10 .25 0.25 0.25 0.25 0.25
Bol excess reserves rate 010 020 020 020 020 020
RBNZ OCR 0.25 0.25 0.25 0.25 0.25 0.25
10-year Bond Yields
Australia 0.88 0.95 1.05 1.15 1.25 1.35
0.70
0.80
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AEREFTY 3 FIWA—A S U 78R1T (NAB)  (ABN 12004 044 937, AFSL 230686) DMERL LT DTY, A&, BRIBEDOIERETNEDTH Y.
I GERICK D ZORMFICOVWTEE. BH. EREBINZILNHBVET. AEICTENDBRIG. ERTEDLETNEBRENSAFENDIHLDOT
TH. TOEBEEIETLMEIC OV THESDRPFZTEIELEDTIESHY EA. NERDERME IFEHDORBOBMENKILENZIHEEIF. BCOEEILS
WTENZTSZ LBV ET,

AEIE. ERES (BMEESEEHE TN THUBRSNEEA) DESORIAHFEIEZDSIRITE LLIZBENDORAXDEZFEZERT 5D TIEERL. Eie
ERBEROIRE I REORKNGRTZER LELDTIRSHY £, REICGRRHENDVDEEZRRGTYIFTIV - F—ASUT - N\VT - JZTY R
(NAB) LU + E3ZDEREUNEZICE DV TEEIZTIT LI3HY €A,

NABE fcl3 Z DEfRRttE. AEDSRLE LIRBICOVWT—YINEFZEVEBA, Tloo NABRUZDEFERMIE. FEICEDVWTRERDGEETNDRED
SEE LB LZOMOBRICEALT. VHEEIRAEEFTEIIREEELEVEEA. RERIF. VRV ZBESHHEL. EDTDORICDOVWTHEIZEHET
BooERE MHLE RBL R LEREZTOMSFIDTOECOBEENSBELZRITILENHVET,

Important Notice

This document has been prepared by National Australia Bank Limited ABN 12 004 044 937 AFSL 230686 ("NAB").

Any advice contained in this document has been prepared without taking into account your objectives, financial situation
or needs. Before acting on any advice in this document, NAB recommends that you consider whether the advice is
appropriate for your circumstances. NAB recommends that you obtain and consider the relevant Product Disclosure
Statement or other disclosure document, before making any decision about a product including whether to acquire or to
continue to hold it.

Please click here to view our disclaimer and terms of use.
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