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Australia: COVID-19 Economic Policy Response $Abn % of GDP

JobKeeper (wage subsidy/forlough) 106.3 5.3

Income support, incl. welfare payments 28.2 1.4

Cash flow support for businesses 31.9 1.6

Business depreciation/tax changes 9.9 0.5

JobTrainer, skills, apprenticeships 2.0 0.1

HomeBuilder (housing construction) 0.7 0.0

Regional Recovery Fund 1.0 0.1

Additional infrastructure investment 3.3 0.2

Health reponse uplift 9.4 0.5

Childcare support 1.9 0.1

Aviation industry support 1.9 0.1

Aged care 1.2 0.1

Arts and entertainment 0.3 0.0

Education 0.1 0.0

Early access to superannuation (as at 16 Aug '20) 31.7 1.6

Total 229.7 11.5
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