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NAB RESIDENTIAL PROPERTY INDEX

NAB RESIDENTIAL PROPERTY INDEX: NEXT 1-2 YRS

HOUSING MARKET SENTIMENT LIFTS TO A NEW HIGH AS HOUSE PRICES AND RENTS CONTINUE TO GROW ACROSS THE COUNTRY.  

BUT THE SURVEY IS TIPPING SLOWER GROWTH IN PRICES OVER THE NEXT 1-2 YEARS, WITH RENTS REMAINING STABLE. NAB HAS 

ALSO UPGRADED ITS FORECASTS FOR DWELLING PRICES - NOW EXPECTED TO GROW AROUND 19% IN 2021 AND 4% IN 2022. LOW 

RATES AND STRONG INCOME SUPPORT HAVE SEEN STRONG PRICE GROWTH IN 2021, BUT THIS IMPACT WILL BEGIN TO FADE. 



 

SENTIMENT IMPROVES FURTHER 

RESIDENTIAL PROPERTY INDEX BY STATE 

NAB RESIDENTIAL PROPERTY INDEX

NAB RESIDENTIAL PROPERTY INDEX BY STATE

NAB RESIDENTIAL PROPERTY INDEX: NEXT 1-2 YRS



 

SURVEY HOUSE PRICE EXPECTATIONS 

 
AVG SURVEY EXPECTATIONS: HOUSE PRICES (%) 

SURVEY RENTAL EXPECTATIONS 

NAB RESIDENTIAL PROPERTY INDEX: NEXT 1-2 YRS

HOUSE PRICE EXPECTATIONS: NEXT 1 YEAR (%)

HOUSE PRICE EXPECTATIONS: IN 2 YEARS (%)



 

AVG SURVEY EXPECTATIONS: RENTS (%) 

NEW DEVELOPMENTS 

RENTAL EXPECTATIONS: NEXT 1 YEAR (%)

RENTAL EXPECTATIONS: IN 2 YEARS (%)

BUYERS - NEW DEVELOPMENTS (% SHARE)



 

EXTENT GOVERNMENT INCENTIVES ARE 
HELPING FHBs INTO THE MARKET EARLIER

EXTENT RISING HOUSE PRICES ARE STARTING 
TO IMPACT FHB ACTIVITY

EXTENT FHBs ARE MORE OR LESS WILLING TO 
BUILD/BUY NEW BUILDS COMPARED TO 2 YRS AGO



 

NEW HOUSING MARKET CONSTRAINTS
ESTABLISHED PROPERTY 

EXPECTED CHANGE IN SHARE OF NEW 
PROPERTY BUYERS (NET BALANCE)

CONSTRAINTS ON NEW HOUSING DEVELOPMENTS

CONSTRAINTS ON NEW HOUSING DEVELOPMENTS - STATES

BUYERS - ESTABLISHED PROPERTY (% SHARE)



 

ESTABLISHED HOUSING MARKET 
CONSTRAINTS

EXPECTED CHANGE IN SHARE OF ESTABLISHED 
PROPERTY BUYERS (NET BALANCE)

CONSTRAINTS ON ESTABLISHED PROPERTY

CONSTRAINTS ON ESTABLISHED PROPERTY - STATES



 

FOREIGN BUYERS 

NAB’S VIEW ON DWELLING PRICES 

SHARE OF TOTAL DEMAND FOR NEW & 
ESTABLISHED PROPERTY - FOREIGN BUYERS (%)

SHARE OF DEMAND FOR NEW PROPERTY:
FOREIGN BUYERS (%)

SHARE OF DEMAND FOR ESTABLISHED 
PROPERTY: FOREIGN BUYERS (%)



 

DWELLING PRICE GROWTH (6-MONTH ENDED 
ANNUALISED, %) 

 

NAB HEDONIC DWELLING PRICE FORECASTS (%)*
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