EMBARGOED UNTIL 11:30AM 2 DECEMBER 2021

NAB ECONOMICS DATA INSIGHTS
WEEK ENDING 27 NOVEMBER 2021 nab

BUMMENTS FROM NAB GROUP CHIEF ECONOMIST ALAN OSTER

During these extraordinary times, NAB has taken the decision to publish aggregated customer data categorised
by industry segment with the view to helping provide clarity around which segments of the economy have been
most affected by the broader macroeconomic trends at play. NAB takes data privacy very seriously. All customer
transaction data has been aggregated and no individual’s data is specifically identified or analysed as part of this
process. The data used in this report will not be sold or made publicly available, but insights from the data will be
shared with the Australian people.

e Our latest data for the fortnight to 27 November shows consumers continuing to power ahead across Australia.
There is now little gap between states in our index, although it is noteworthy that (formerly locked-down) Victoria
and NSW are now tied for equal first place.

e The week ending 27 November includes the first two days of the Black Friday — Cyber Monday sales and our data
show that these events had a substantial impact beyond even the 2019 events. These sales are still relatively new
to the Australian retail landscape and are thus still not fully captured in ABS seasonal factors. Much of this spending
is likely to be Christmas-related, so we expect somewhat weaker results in the back half of December than the
“traditional” seasonal pattern.

e Overall, Consumption is now up 27.5% from the beginning of the year, and up substantially on the week prior (up
21.7% revised). While some weakness remains, the trend is clearly improving, and consumers continue to show
resilience. Hospitality is up 5.3% since the start of 2021, above its seasonal pattern. While interstate and
international travel remains relatively limited, consumers seem happy to spend in their own states.

e Our inward credits data continues its somewhat underwhelming run. Two weeks ago we noted weakness but
urged caution. In this note we still urge caution given strong consumer data but note the continuing trend. If we
do not see an improvement in next fortnight we will be a little more concerned. The overall series was up 15.9%
on the start of 2021, while the same time in 2019 saw the index up over 50%.

WEEKLY INDEX- BASE RESET ANNUALLY

160

140

120

100

80

60

40

20

- - - - - - - - - - - — — — — - - - - - - - I — I I - I - — — - - - - - - - - - - - - — I — - - — -~ — ~N

LA B B B I L L B B B B B P LA SN B BN BRSSO LY L S L L L S L B L SO B L O P P B AL A
hhhhhhhh > > > > > [ - a aaat BBt 22 2 2 Y v U U Cc

f fF f s 90 o9 - 8sSsr”saocsomRmammnmSsSSSS 23 32 32 3 299985388 SELT 33339099090 &

TIT oL r >332I ISS52S T TTT AORLSTLIIIIIVNNYRIQQQ==z2=2=2000a0 7

AO MO B MmO N D MmO N 4TI T T T hA W L h o5 & 4 0 th N OO MO b & M~ o o 00 th o

SAMPIRIRNCQRRTASA g TSR T Mg YHEENR ARReQRRTYIIR
Week Ending
e— Overall — R et il Hospitality es = QOverall (2019) e= e Retail (2019) Hospitality(2019)



CONSUMPTION BY STATE (INDEX, 2019 YEAR AVERAGE BASE)
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CONSUMPTION BY INDUSTRY (2019 BASE INDEX, 4 WEEK MOVING AVERAGE)
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e Health Care and Social Assistance

e |nformation Media and Telecommunications
Professional, Scientific and Technical Services

e Rental, Hiring and Real Estate Services

e Retail Trade

e Transport, Postal and Warehousing

e Other Services



PAYMENT INFLOWS INTO NAB MERCHANTS — BASE RESET ANNUALLY
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This document has been prepared by National Australia Bank Limited ABN 12 004 044 937 AFSL 230686 ("NAB"). Any
advice contained in this document has been prepared without taking into account your objectives, financial situation
or needs. Before acting on any advice in this document, NAB recommends that you consider whether the advice is
appropriate for your circumstances.

NAB recommends that you obtain and consider the relevant Product Disclosure Statement or other disclosure
document, before making any decision about a product including whether to acquire or to continue to hold it.

Please click here to view our disclaimer and terms of use.
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