NAB ECONOMICS DATA INSIGHTS
AGRICULTURE IN FOCUS MARCH 2022

NAB AGRI BUSINESS INFLOWS CONTINUE TO PERFORM STRONGLY

This report builds on our existing fortnightly Data Insights series and includes more detail on NAB business customer
inflow data across various agricultural industries and states. While the data is quite volatile, we can see the broad
impact of seasonal and commodity price changes across a number of commodities. This month, we consider the impact
of a record winter crop on customer inflows.

During these extraordinary times, NAB has taken the decision to publish aggregated customer data categorised by
industry segment with the view to helping provide clarity around which segments of the economy have been most
affected by the broader macroeconomic trends at play. NAB takes data privacy very seriously. All customer
transaction data has been aggregated and no individual’s data is specifically identified or analysed as part of this
process. The data used in this report will not be sold or made publicly available, but insights from the data will be
shared with the Australian people.
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CHART OF THE MONTH

Monthly grain customer business inflows surge on record production (index, Jan 2015=100)
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DATA APPENDIX: SELECTED COMMODITIES BY STATE

Three month moving average index (Jan 2015 = 100), business inflow per customer
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This document has been prepared by National Australia Bank Limited ABN 12 004 044 937 AFSL 230686 ("NAB"). Any
advice contained in this document has been prepared without taking into account your objectives, financial situation
or needs. Before acting on any advice in this document, NAB recommends that you consider whether the advice is
appropriate for your circumstances.

NAB recommends that you obtain and consider the relevant Product Disclosure Statement or other disclosure
document, before making any decision about a product including whether to acquire or to continue to hold it.

Please click here to view our disclaimer and terms of use.
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